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To,

The Manager,
The National Stock Exchante of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051,
Ma harashtra, India.

Company Symbol: SHRENIK

13th May, 2021

sub: outcome of the Board Meeting of the company held today i.e. Thursday, 13rh Mav,2ozl.
Ref: Regulation 30 read with Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Dear Sir/Madam,

We hereby inform you that the Board of
13th May,2O2L at the registered office of
items:

Directors of the Company at their meeting held today i.e.
the Company has inter-alia transacted following business

a

Approved the Audited Financial Results of the company for quarter and year endeo on
31st March, 2021;
Approved the Audited Financial statement of the company for the financial year ended on
3lst March, 2021;

Recommended to the members for appointment of a Director in place of Mr. Rishit Vimawala
(DlN:03474249), lia ble to retire by rotation in terms of section 152 (6) of com panies Act, 2013
and being eligible, offers himself for re-appointment; (Brief profile of him is annexeo as
Annexure-l);
Formed, reviewed and updated various policies;
Approved appointment of M/s. Jaymeen Trivedi & Associates, practicing company secretaries
as Secretarial Auditor ofthe Company for financialyear 2021-22. (Brief profile ofthe Secretarial
Auditor is annexed as Annexure-ll); and
Approved appointment of Ms. Nila Barochiya, chartered Accountants (Membership No.
145352) of the company for financial year 202r-22 (Brief profile is annexed as Annexure- .

: Wholesale Distributors :

@ Ballarpur Industlies Ltd. @ /\Pp Asia pulp & paper tr rNPLI Tamilnadu itewsprint & papers trd.
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Pursuant to the provisions of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, please find enclosed the following:

o Audited Financial Resu lts of the Company for the q uarter and year ended on 31st March, 2021
along with Auditors' Report by Singhi & Co., Statutory Auditors of the Company.

' Statement of Assets and Liabilities and Cash Flow Statement for the vear ended on 31st March.
202L.

o Declaration in respect of unmodified opinion on the aforesaid Audited Financial Resutts.

The meeting of the Board of Directors commenced at 04:00 p.m. and concluded at 05:00 o.m.

As required under the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, allthe above mentioned documents will be uploaded on the Stock Exchange webiite at
www.nseindia.com and will also be simultaneously posted on the website of the company at
www.shren ik.co.in.

You are requested to take the same on your records.

Thanking you,
Yours faithfully,

O For Shrenik Limited

S,,\
o rv---<\i\V_ \ L\.\l\_-ri.

Shrenik Vimawala
Chairman and Managing Director
DIN:03474255

: Wholesale Distributors :
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ARncxure I

Partieu la rs Details
Name Mr. Rishit Vimawala
Fathers'Name Mr. Shrenik Vimawala
DIN 03474249
Designation Whole-time Director
Date of Birth 09/os/7990
Age 31. years
Residential Address A/2 Riviera Entalia, Opp Suyog Bunglow, Corporate Road,

Prahladnagar, Vejalpur, Ahmedabad, Gujarat - 38O0SL
Qua lification Bachelor of Commerce (B.Com) from Gujarat University.
Experience {including expertise in specific
functiona I area)/ Brief Resume

Mr. Rishit Vlmawala is second generation entrepreneur. He is
responsible for Company's purchase, Sales, Corporate
Finance, Business Development, Risk Management and
overall managerial affairs of the Company. He have
experienceof L1 years in the paper industry.

Nature of his expertise in specific
functional areas

Management & Finance

Shareholding in the company as on
31.03.2021

1,32,58,663 (2.17%) Equity Shares

Relationship with other
Directors/Manager and other Kev
Managerial Personnel of the Companv

Son of Mr. Shrenik Vimawala, Chairman & Managing Director
ofthe Company; and
Brother of Mr. Kaivan Vimawala, Director of the Comoanv.

Name of listed entities in which the person
also holds the Directorshios

1 (i.e. Shrenik Limited)

Name of listed entities in which the person
also holds Membership of Committees of
Boa rd x

Audit Committee - Member in Shrenik Limited
SRC - Member in Shrenik Limiteo

Contact No. 079-26440303
Email ld nsbl!499@sXE0!cq.!l

*Committee

Relationship
inclu des Audit Committee,
Committee (SRC) across all

Nomination & Remuneration Committee and Stakeholder
Listed Companies including this Company.

: Wholesale Distributors :

$ Ballarnur Indusrries Ltd. @ l\pp Asia pulp & papei ATNPE ramirnadu irawsprinr & papers r.trr.
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Annexure-ll

Disclosure of information pursuant to Regulation 30 of SEBI (tisting Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular Number ClRlCFDlCMDl4l20l5 dated

9'" September, 2015.

: Wholesale Distributors :

$ Ballarnur Indusrries Lrd. e App Asia pulp & paper tr TNF| Tamitnadu ltowsprinr & papels trd.

\! il R rsr*rt Industries t td. 11pRlLV hrir rine paper Tradins he r,d. I J[{SI*.

Reason for change
(appointment, resignation,
death or otherwise)

Appointment

Date of appointment / cessation
& term of a ppointment

13'" May, 2021

CS Jaymeen Trivedi, Founder of M/s. Jaymeen Trivedi & Associates,
Practicing Company Secretaries is appointed as Secretarial Auditor of the
Company for the Financial Year 2021-22.

bneT ProT e

(in case of appointment)
M/s. Jaymeen Trivedi & Associates, having firm registration no.
52015GJ316200 is a leading firm of Company Secretaries registered with
the Institute of Company Secretaries of India. Mr. Jaymeen Trivedi, having
Certificate of Practice Number 10035 has rich and varied exoerience in
Corporate Law matters. The firm is based in Ahmedabad.

The core competency of the firm lies under the Companies Law, Securities
Law, inbound and outbound Investment, Legal Due Diligence, Transaction
Documents, Joint Ventures, Foreign Collaborations, Mergers and
Acquisitions, Listings and Capital Market transactions.

Address: B-1.011, Sivanta Business park,

- 380007

Contact No,: 079 -356767 62

Nr. Paldi Cross Road, Ahmedabad

Disclosure of relationships
between Directors (in case of
a ppointment of Director)

None
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Annexure-lll

Disclosure of information pursuant to Regulation 30 of sEBl (Listing obligations and Disclosure
Requirements) Regulations, z0r5 read with sEBr circular Number crRlcFD/cMDl4lzor5 dated

gtn September, 2015.

: Wholesale Distributors :

$ Eallarlur IndustriBs ttd. @ APP Asia Pulp & Paper n rNPtl Tamilnadu ilewsprint & papers ttd.

\! I R ll.*rt Indusrriss trd. iPRfl,9 tun rine Paper Trading Fter.,0. I Jt4ryI"-

Reason for change
(appointment, resignation,
death or otherwise)

Appointment

Date of appointment / cessation
& term of appointment

13th May, 2021

Ms. Nila Barochiya, Chartered Accountants (Membership No. 145352) is
appointed as Internal Auditor of the Company for the Financial year
zva !-z z.

degree of CA from tCAl. She has rich experience of 6.5 yea rs in the field of
accounts and audit.

Address: A-21, Rishikesh Park, Opp. Lal GebiAshram, Bopal Ghuma Road,
Bopal, Ahmedabad-380058

Contact No.: 079-48990505

Brief Profile
(in case of appointment)

Disclosure of relationships
between Directors (in case of
appointment of Director)

None



Singhi el Co. 
Chartered Accountants 

705, P.B. Parekh Tower, Near Diwan Ballubhai Sehool, Kankaria, Ahmedabad- 380022. Gujarat, India. 
Phone: 079-25471562/ 25462 129, E-mail: ahmedabad@singhico.com, Website: www.singhico.com 

Independernt Auditor's Audit Report on Quarterly and year to date financial results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) 
Regulations, 2015 

To The Board of Directors of 

Shrenik Limited 

Ahmedabad 

1) We have audited the Quarterly financial results of M/s. Shrenik Limited for the Quarter ended March 31,

2021 and for the year ended March 31, 2021, attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) (Listing Regulations), including relevant circulars 

issued by the SEBI from time to time. These financial results have been prepared on the basis of the 

interim financial statements, which are the responsibility of the Company's management and have been 

approved by the Board of Directors. Our responsibility is to express an opinion on these financial results 

based on our audit of such interim financial statements, which have been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34)for 

Interim Financial Reporting, prescribed, under Section 133 of the Companies Act, 2013 read with 

relevant rules issued there under or by the Institute of Chartered Accountants of India, as applicable 

and other accounting principles generally accepted in India. 

2) We conducted our audit in accordance with the auditing standards generally accepted in India. Those 

standards require that we plan and perform the audit to obtain reasonable assurance about whether the 

financial results are free of material misstatement(s). An audit includes examining, on a test basis, 

evidence supporting the amounts disclosed as financial results. An audit also includes assessing the 

accounting principles used and significant estimates made by management. We believe that our audit 

provides a reasonable basis for our opinion. 

3) In our opinion and to the best of our information and according to the explanations given to us these 

Quarterly financial results as well as the year to date results: 

a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and 

b) Give a True and Fair view of the Net Profit/ Loss and other financial information for the Quarter 

ended 31 March, 2021 as well as the year to date result for the year ended March 31, 2021 

The Statement dealt with by this report has been prepared for the express purpose of filling with the Stock 

Exchange. This statement is based on and should be read with the audited Financial Statements of the 
Company for the year ended on March 31, 2021 on which we issued an unmodified audit opinion vide our report 

dated May 13, 2021. 

& NG 

KOLKATA (H.0) NOIDA (NEW DELHI) CHENNAI MUMBAI BANGALORE AHMEDABAD 

ABAD IMEO 



4) Attention is drawn to the fact that the figures for the corresponding quarter and year to date ended 31 

March, 2020 including reconciliation of profit under IND-AS of the corresponding quarter with profit 
reported under previous GAAP, as reported in these financial results, have not been subjected to limited 

audit or Audit. 

This report is addressed to the Board of Directors of the Company and has been prepared for and only for the 
purposes set out above. This report should not be otherwise used by any other party for any other purpose. 

H1 
For, SINGHI & CO. 

Chartered Accountant 
F.R.N.: 302049E 

PARTNER 

EDASUNIL sUNILCBÓHARA MEO Partner 
MNo: 103395 

Date 13th May, 2021 
Place Ahmedabad 

UDIN:- 21103395AAAACL3223 



SHRENIK LIMITED 
606-508, TEN/11, BESIDE MARDIA PLAZA, G.G. ROAD, AHMEDABAD 380009 

CIN-L61396G J2012PLCO73061 
Statement of Audited Financlal Results for the Quarter and Year ended on 31st March, 2021 

PART (Rs. In Lacs) 

31st March 

2021 
(Audited) 

Quarter Ended 
31st December 

2020 
(Unaudited) 

31st March 

2020 
(Audited) 

Year Ended 
31st March 

2021 
(Audited) 

31st March 

2020 
(Audited) 

SI. NoParticulars 

income from Operation 
a) Net Sales /Revenue from Operation 
other Income 

3Total Revenue 
4 Expenses 

a) Purchase of Stock-in -Trade 

b) Changes in Inventories of finished goods, 

work in progress and stock in trade 

c) Direct Expenses 
d) Employee benefit Expenses 
e) Finance Costs 
Depreciation and amortisation expense 
g) Other Expenses 
Total expenses [4{a) to 4(8)1 
Profit before exceptional and extraordinary items and tax (3-4) 

6 Exceptional Items 

Profit before extra ordinary items and tax (5-6) 

Extraordinary Items 
9 Profit Before Tax 
10 Tax Expenses 
11 Net Profit for the period (9-10) 
12 Other Comprehensive Income 

items that will not be reclassified to profit or loss 

Measurements of defined employee benefit plans 

income tax relating to above items 

Total Other Comprehensive Income (net of tax) 
13 Total Comprehensive Income for the Period (11t+12) 
14 Paid up Equity Share Capital 

|(Face Value - Re 1/-Each) 

15 Reserve excluding Revaluation Reserve 

16 Basic and Diluted earning per share in Rs. 

8,346.41 4,526.45 13,963.80 36,367.07 79,555.74 
127.86 326.17 48.13 15.62 479.07 

8,672.58 4,574.58 13,979.42 36,846.14 79,683.60 

8,173.46 4,412.42 13,553.34 35,701.90 76,056.82 

50.00 (333.69 (s26.39) (1,219.37) (3,116.10) 
0.44 9.71 86.52 45.9 2,196.30 
9.80 33.18 59.25 103.4 45. 

412.08 437.9 405.8 1,766.94 1,657.66 
5.23 48.40 61.32 159.52 4.99 

68. 
13,808.70 

132.05 15. 20 417.0 9.79 

8,783.06 4,753.18 36,975.34 78,125.00
(110.48) (178.60) 70. 0.72 (129.20 1,558.60 

(15.75) 
(126.23) 

1.89 (13.8 
(176.71) 170.72 (143.06) 1,558.60 

(176.71 
1.02) 

(126.23) 170.72 (143.06) 1,558.60 
7.79 75.76 5.39 432.49 

(134.02) (135.69) 94.96 (148.45) 1,126.11 

4.47 0.20 (0.23) 13.85 (0.95) 
.15) 0.06 0.24 1 
3.32| 

(130.70) 

(0.05)| (3.55) 
0.14 (0.17) 10.30 (0.71) 

(135.54) 94.79 (138.15) 1,125.40 

6,120.00 6,120.00 2,040.00 6,120.00 2,040.00 
1,234.39 1,386.18 5,527.65 1,234.39 5,527.65 

(0.02)| (0.02) 0.05 (0.02) 0.55 NG 
PARTNER 

For and on behalf of the Board of Directors 

Shrenik Limited 

Shrenik Vimawala Date:-13th May, 2021 

ABAD 
MEDA 

Whole Time Director Place-Ahmedabad 

DIN:-03474255 

VIS 







Notes :

1)

2l

The above Audited Financial Results have been reviewed by the Audit Committee and approved

by the Board of Directors in their respective meetings held on 13th May, 2021..

The Company has adopted InrJ AS (as notified by Ministry of Corporate Affairs) with effect from
0L" April, 2020. Accordingly, Audited Financial Results for quarter and Year to date ended 31't
March,2021 are in compliance with IND AS and other accounting principles generally accepted
in lndia.

The Audited Financial Result$ for the quarter and Year to date ended 31't March, 2027 have

been subject to Audit of the Statutory Auditors of the Company. The comparative figures for the
quarter and Year to date enderd 31't March, 2020 have been restated by the management as per

Ind AS and have not been suhject to Audit of Auditor. However the management has exercised

necessary due diligence to ensure that the financial results provide a true and fair view of the

Company's affairs.

The Figures of the Quarter ended 31" March, 2027 are the balancing figures between figures for
the year ended on 31't March, 2021 and figures up to the Year to date ended on 3L't December,

2020.

Reconciliation of net profit for the quarter and year ended on 31" March,2020 as reported

under previous Accounting Standards and as per Ind AS is as under:

3)

4l

s)

Particulars For the Quarter
Ended

3l't March, 2020
(Amount in Lacs)

For the year to date
Ended

31't March, 2O2O

(Amount in Lacs)

Net Profit as per books 125.55 1160.38

Add: Ind As Adjustments

Rent Deoosit Interest lncom€l n t2 0.82

Processing Fees Ca pitalized 0.18 13.31

Provision for Doubtful Debts

Lease Rent 34.40 t36.74

zless : Ind AS Adjustments

lnterest Expense as per EIR ROI (0.3s) (2.14)

lnterest on Lease Liabilitv (6.48) (30.33)

Amortization of Lease Rent (24.e8) (ee.8e)

Gratuity Provision on Employee Benefits $.27) (s.0s)

Amortization of Preoaid Rent (0.22\ (0.82)

Depreciation on Fixed Assets (3.31) (13.08)

Provision for Doubtful Debts (28.731. (33.s9)

Changes in Deferred Tax (0.06) (0.24]|

Net Profit as per Ind AS 94.96 LLZ6.LL

Other Comprehensive Income (Net of Tax) (0.18) (0.71)

Total Comprehensive Profit I'or the
Quarter/Half Year

94.79 Zry
,/4i!r\.\
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505.508, TEN/I1, Beside Mardia Plaza,

C.G. Road, Ahmedabad - 9.

Ph.: 079-25440303/0s0s, 48990s0s/0506
Telefax | 079.26405810

www.shrenik.co.in . e.mail : info@shrenik.co.in

CIN No.: [51396GJ2012Ptco73061

13th May,2021

To,
The Manager,
The National Stock Exchange of India Limited,
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400 051,
Maharashtra, Ind ia

COMPANY SYMBOL: SHRENTK

Sub: Declaration pursuant to Regulation 33(3Xdl of SEBI (tisting Obligations and Disclosure
Requirements) Regulations, 2015 with respect to with Unmodified Opinion on Audit Financial Result
for the financial year ended on 31.t March, 2021.

Dear Sir/Madam,

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby declare that statutory Auditors of the Company, M/s singhi & co., chartered
Accountants (FRN: 302049E) have issued Auditor's Report with unmodified opinion on Audited
Financial Results of the company for the quarter and year ended on 31st March, 2021.

Kindly take the same on your

Thanking you,
Yours faithfully,
For Shrenik Limited

Shrenik Vimawala
Chairman and Managing
DIN:03474255

recoros.

*o-*Suv^-.t-*l
Director

: Wholesale Distributors :

$ Ballarpur Industrics ttd. @APP Asia Pulp & papar triiNP;l Tamitnadu ltswsprinr & papers Ltd.
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